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Global weighted average total investment costs, capacity factors and LCOE 2010-2018

Indicator Technology E
Levelised Cost of Electricity Solar PV o /

2018 USD/kWh

0.3
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2010 2011 2012 2013 2014 2015 2016 2017 2018

The sustained, dramatic decline in the cost of electricity from utility-scale solar PV continued in 2018, with a fall in the global
welghted-average LCOE of solar PV to USD 0.085/kWh - 13%: lower than for projects commissioned In 2017. This takes the decline between
2010 and 2018 in the global weighted-average LCOE of solar PV to 77%:.

Souru IRENA (2013), Renewable Power Generation Costs in 2018, International Renewable Energy Agency, Abu Dhabi
https://www.irena.org/publications /2019/May/Renewable-power -generation-costs-in-2018
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Technology
Offshore Wind

Indicator
Levelised Cost of Electricity

2018 USD/kWh
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Global weighted average total investment costs, capacity factors and LCOE 2010-2018

OBU

2010 2011 2012 2013

In 2018, global offshore wind power installations totalled 4.5 GW - almost exclusively in Europe and China. The global weighted average
LCOE for offshore wind in 2018 was USD 0.127/kWh = 1% lower than in 2017 and 20% lower than in 2010.

Source: IRENA (2019), Renewable Power Generation Costs in 2018, International Renewable Energy Agency, Abu Dhabi
https //fwww.irena.org/publications/2019/May/Renewable-power generation-costs-in- 2018

2014 2015 2016 2017 2018
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